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in recent years european financial economists have been brought together via research projects and
bubble01ces by the centre for economic policy research cepr these fruitful interactions have
contributed to the development of financial economics in europe and have generated a strong flow
of interesting writing both theoretical and empirical in the fields of financial markets and corporate
finance the chapters in this volume and its companion volume financial markets a reader reflect the
depth and breadth of the research interests of european scholars in financial economics the chapters
that appear in this volume further our understanding of the interaction between business cycle and
financial imperfections ipos takeover bids and the interplay between banks and financial markets the
analysis presented in financial markets enhances our understanding of asset pricing both in the
context of perfect markets and in the context of market imperfections such as asymmetric
information together these two volumes comprise an authoritative and invaluable reference tool
for scholars and others working in the fields of finance corporate finance and monetary economics

reinhard h schmidt the impressive development of the finance literature with its emphasis on asset
pricing and the formal modeling of incentive systems during the past three decades has largely
relegated the business and operational aspects of banking as an industry from the agenda of
academic research though this is understandable it is especially regrettable in view of the dynamic
dev opments in the banking industry which have started about a decade ago and are currently in full
swing fortunately there are now signs of a change to the effect that banking is back on the
research agenda the p sent book by professor de laurentis and his co authors is a highly inno tive
and interesting manifestation of this reorientation banking is an important part of any financial
system and it is especially important in the financial systems of the countries of continental europe
such as italy france and germany which have been bank based for d ades and which are in my view
likely to remain bank based for the fo seeable future there are many reasons based on empirical and
theoretical considerations to believe that strong banks are not only important for the banking
industry itself but also for the respective national economies

this book aims to overcome the limitations the variations in bank specifics impose by providing a bank
specific valuation theoretical framework and a new asset side model the book includes also a
constructive comparison of equity and asset side methods the authors present a novel framework
entitled the asset mark down model this method incorporates an adjusted present value model which
allows practitioners to identify the main value creation sources of a particular bank from asset
based cash flow and the mark down on deposits to tax benefits on bearing liabilities through the
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implementation of this framework the authors offer a more accurate and more specific approach to
valuing banks

corporate finance is central to almost every major decision a company takes and yet due to its
complexity it is only vaguely understood by the majority of company directors and corporate
decision makers this jargon free handbook provides a practical guide to the intricacies of corporate
finance in a form that is easily accessible to hard pressed ceos and their boardroom colleagues and
is particularly relevant to middle market uk companies fully revised and updated this new edition of
the corporate finance handbook offers authoritative advice on financing issues related to growth
and acquisition debt restructuring private and public equity export expansion risk management and
improving cash flow it will give senior executives all they need to know both to manage their
business finances creatively and to deal effectively with banks investors accountants and
professional advisers a wide range of expert contributions includes advice on financing growth debt
and structure finance private equity markets mbos and buy ins flotations mergers and acquisitions
management issues in generating investment

first published in 1999 the present study does not challenge the argument that a managerial
revolution occurred it does modify the significance of the change by presenting evidence for the first
time of the extent to which corporate managers themselves were beholden to major players in the
financial sector especially a small group of new york banks which served as the main suppliers of
term loans loans with maturity of 1 10 years to industrial corporations

judging by the sheer number of papers reviewed in this handbook the empirical analysis of firms
financing and investment decisions empirical corporate finance has become a dominant field in financial
economics the growing interest in everything corporate is fueled by a healthy combination of
fundamental theoretical developments and recent widespread access to large transactional data
bases a less scientific but nevertheless important source of inspiration is a growing awareness of
the important social implications of corporate behavior and governance this handbook takes stock
of the main empirical findings to date across an unprecedented spectrum of corporate finance issues
ranging from econometric methodology to raising capital and capital structure choice and to
managerial incentives and corporate investment behavior the surveys are written by leading
empirical researchers that remain active in their respective areas of interest with few exceptions the
writing style makes the chapters accessible to industry practitioners for doctoral students and
seasoned academics the surveys offer dense roadmaps into the empirical research landscape and
provide suggestions for future work the handbooks in finance series offers a broad group of
outstanding volumes in various areas of finance each individual volume in the series should present
an accurate self contained survey of a sub field of finance the series is international in scope with
contributions from field leaders the world over

as globalization is redefining the field of corporate finance international finance is now part and
parcel of the basic literacy of any financial executive this is why international corporate finance is
a must text for upper undergraduates mbas aspiring to careers in global financial services and
budding finance professionals international corporate finance offers thorough coverage of the
international monetary system international financing foreign exchange risk management and cross
border valuation additionally the book offers keen insight on how disintermediation deregulation
and securitization are re shaping global capital markets what is different about international
corporate finance each chapter opens with a real life mini case to anchor theoretical concepts to
managerial situations provides simple decision rules and how to do answers to key managerial
issues cross border mergers acquisitions project finance islamic finance asian banking finance are
completely new chapters that no other textbooks currently cover accompanied with a
comprehensive instructor support package which includes case studies an instructor s manual
powerpoint slides multiple choice questions and more

this two volume set summarizes recent research on corporate decision making the first volume
covers measurement and theoretical subjects as well as sources of capital including banks public
offerings and private investors in the second volume contributors focus on the ways corporations
are structured and the practices through which they can be bought and sold thus its major
subjects include dividends capital structure financial distress takeovers restructurings and
managerial incentives takes stock of the main empirical findings to date across an unprecedented
spectrum of corporate finance issues discusses everything from econometric methodology to raising
capital and capital structure choice and to managerial incentives and corporate investment
behavior contributors are leading empirical researchers that remain active in their respective areas
of expertise writing style makes the chapters accessible to industry practitioners

academics and professionals from corporate banking and private banking present a detailed look at
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what banking means for family business the text covers a wide spectrum of topics including the
ways family bankers really work the relations between private banking and corporate banking and
the trends of the market in europe and usa the book is based on a strong link between a rigorous
methodological approach and the real world best practices of wealth management

incorporates estimation risk in portfolio choice and also covers a risk measure for retail
investment products understanding and exploiting momentum in stock returns this book includes
introduction corporate restructuring mergers and acquisitions in europe and the performance of
acquisitive companies in the us

corporate finance the basics is a concise introduction to the inner workings of finance at the
company level it aims to take the fear out of corporate finance and add the fun in presenting the
subject in a way that is simple to grasp and easy to digest its aim is to explain and demystify the
essential ideas of corporate finance avoiding the heavy use of maths and formulae the calculations
and figures in the book are purely to illustrate fundamental concepts appealing to readers common
sense rather than stretch their ability to do number crunching topics covered include financial
statements through the corporate finance lens how to make investment decisions cash versus profit
net working capital management how to determine the value of a business through the use of a
subject map this book explains how the key components of the subject are connected with each other
strengthening the reader s understanding this book is the ideal introduction for anyone looking for a
short yet scholarly overview of corporate finance

this book now in its second edition provides an in depth overview of all segments of the structured
finance business with particular reference to market trends deal characteristics and deal
structuring the goal is to assist readers in gaining a clear understanding of the common features of
structured finance transactions the process of deal structuring for each type of transaction is
carefully analyzed with extensively updated chapters on asset securitization project finance
structured leasing transactions and leveraged acquisitions in the new edition particular attention
is paid to novel areas of intervention such as public private partnerships and non performing loans
in the resolution of bank restructuring although the subject of much criticism structured finance
when used properly offers an effective solution to the credit crunch that many european countries
are suffering and is also a way to revive a single capital market for debt instruments readers will
find this book to be an illuminating guide to the business and to the best market practices in
organizing transactions it will be of value for bsc and msc finance students professionals and
consultants alike

a reader in international corporate finance offers an overview of current thinking on six topics law
and finance corporate governance banking capital markets capital structure and financing
constraints and the political economy of finance this collection of 23 of the most influential
articles published in the period 2000 2006 reflects two new trends interest in international
aspects of corporate finance particularly specific to emerging markets awareness of the importance
of institutions in explaining global differences in corporate finance in the last decade financial
economists have increasingly focused on the role of laws and institutions in explaining differences in
financial development across countries this collection will be of great use to readers interested in
the emerging new paradigm in corporate governance andrei shleifer harvard university anybody
seeking to understand corporate finance and corporate governance must read the papers in this book
and the literature they have spawned the financing of firms is based on contracts and the
enforcement of those contracts without comparing firms under different contractual systems
therefore it is impossible to grasp fully the key factors shaping the financing and behavior of firms
ross levine brown university this reader describes how law property rights and corporate
governance contribute to financial development as well as how private interest groups can block
or support financial reform and thereby shape the financial development of countries it is a must
read for any student of finance raghuram rajan international monetary fund

this two volume set summarizes recent research on corporate decision making the first volume
covers measurement and theoretical subjects as well as sources of capital including banks public
offerings and private investors in the second volume contributors focus on the ways corporations
are structured and the practices through which they can be bought and sold thus its major
subjects include dividends capital structure financial distress takeovers restructurings and
managerial incentives takes stock of the main empirical findings to date across an unprecedented
spectrum of corporate finance issues discusses everything from econometric methodology to raising
capital and capital structure choice and to managerial incentives and corporate investment
behavior contributors are leading empirical researchers that remain active in their respective areas
of expertise writing style makes the chapters accessible to industry practitioners
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global corporate finance 2nd edition written by a son father team introduces students and
practitioners to those principles essential to the understanding of global financial problems and
the policies that global business managers contend with the objective of this book is to equip
current and future business leaders with the tools they need to interpret the issues to make sound
global financial decisions and to manage the wide variety of risks that modern businesses face in a
competitive global environment in line with its objective the book stresses practical applications in
a concise and straightforward manner without a complex treatment of theoretical concepts
instructors who want students to possess practical job oriented skills in international finance
will find this unique text ideal for their needs suitable for both undergraduate and graduate level
courses in international finances this book is clearly the go to book on one most important aspect
of corporate finance the revised 2nd edition offers updates to the chapters answers to some end of
chapter problems and a number of practical case studies it also comes with a complete set of online
ancillary materials including an instructor s manual a test bank of 500 multiple choice questions
two sets of powerpoint lecture slides and separate detailed lecture notes the ancillary materials
are available upon request for instructors who adopt this book as a course text

continuous time models in corporate finance synthesizes four decades of research to show how
stochastic calculus can be used in corporate finance combining mathematical rigor with economic
intuition santiago moreno bromberg and jean charles rochet analyze corporate decisions such as
dividend distribution the issuance of securities and capital structure and default they pay
particular attention to financial intermediaries including banks and insurance companies the authors
begin by recalling the ways that option pricing techniques can be employed for the pricing of
corporate debt and equity they then present the dynamic model of the trade off between taxes and
bankruptcy costs and derive implications for optimal capital structure the core chapter
introduces the workhorse liquidity management model where liquidity and risk management decisions
are made in order to minimize the costs of external finance this model is used to study corporate
finance decisions and specific features of banks and insurance companies the book concludes by
presenting the dynamic agency model where financial frictions stem from the lack of interest
alignment between a firm s manager and its financiers the appendix contains an overview of the main
mathematical tools used throughout the book requiring some familiarity with stochastic calculus
methods continuous time models in corporate finance will be useful for students researchers and
professionals who want to develop dynamic models of firms financial decisions

we examine the impact of bank supervision on the financing obstacles faced by almost 5 000
corporations across 49 countries we find that firms in countries with strong official supervisory
agencies that directly monitor banks tend to face greater financing obstacles moreover powerful
official supervision tends to increase firm reliance on special connections and corruption in raising
external finance which is consistent with political regulatory capture theories creating a
supervisory agency that is independent of the government and banks mitigates the adverse
consequences of powerful supervision finally we find that bank supervisory agencies that force
accurate information disclosure by banks and enhance private monitoring tend to ease the financing
obstacles faced by firms

strategic corporate finance this sounds like a paradox at first after all corporate finance means
responding to the financial markets strategy on the other hand aims to change and shape the
environment in the long term lately though more and more managers and investors appear to be
breaking the laws of the capital market at the same time corporations are discovering new ways to
not just react to the capital markets but to actively shape them the authors show that these
violations are not isolated occurrences but part of a paradigm shift if companies want to stay
successful in changing markets they have to take a strategic approach to corporate finance the
authors use practical examples to demonstrate how this can be achieved this book is intended not
only for corporate finance experts but also for students interested in the latest developments on
the financial markets
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